EXHIBIT B
AMENDED AND RESTATED ARTICLES OF INCORPORATION
OF PUNTA RASSA CONDOMINIUM ASSOCIATION, INC.

SUBSTANTIAL REWORDING OF ARTICLES OF INCORPORATION -
SEE CURRENT AMENDED AND RESTATED ARTICLES
OF INCORPORATION FOR CURRENT TEXT

These are the Amended and Restated Articles ofpication for Punta Rassa
Condominium Association, Inc. originally filed withe Florida Department of State the
7th day of April 1981, under Charter Number 7574Matters of only historical interest
have been omitted. Amendments included have bededgoursuant to F.S. 617.

1. NAME. The name of the corporation shall be PUNTA RASSANDOMINIUM
ASSOCIATION, INC. For convenience, the corporatstrall be referred to in this
instrument as the “Association”, The DeclaratiorCoindominium as “Declaration”,

these Articles of Incorporation as the “Articleafd the Bylaws of the Association as the
“Bylaws”.

2. PURPOSE.The purpose for which the Condominium Associat®organized is to
manage, operate and maintain four condominiums kreswWwPunta Rassa Condominium,
Phase One; Punta Rassa Condominium, Phase Tw@ Rassa Condominium, Phase
Three; and Punta Rassa Condominium, Phase Fowreataih Association Property,
including recreational facilities. Said Condomingishall be operated on a not-for-profit
basis for the mutual use, benefit, enjoyment ancuaidge of the individual residents of
said Condominiums; to make such improvements, imtditand alterations to said
Condominiums as may be necessary or desirabletimento time as authorized by the
respective Declarations of said Condominiums aedBirLaws of the Association; to
purchase and own real or personal property; amdiduct and transact all business
necessary and proper in the management, operatcbmaintenance of said
Condominiums; all as agents of the Owners of thedGminium Parcels of the said
Condominiums.

3. DEFINITIONS. The terms used in these Articles shall have theesdefinitions and
meaning as those set forth in the Declaration @Gbndominium recorded in the Public
Records of Lee County, Florida, unless herein gledito the contrary, or unless the
context otherwise requires.

4. POWERS.The powers of the Association shall include anddeerned by the
following:

4.1 General.The Association shall have all of the common law statutory
powers of a corporation not for profit under thevseof Florida that are not in conflict
with the provisions of these Articles or of the Act



4.2 Enumeration. The Association shall have all the powers and diget forth
in the Act and as it may be amended from timentetiexcept as limited by the
Declaration of Condominium, as it may be amendethftime to time, these Articles and
as they may be amended from time to time, the Bylamd as they may be amended
from time to time, including but not limited to tif@lowing:

4.2.1To make and collect assessments and other chaggastmembers
as Unit Owners, and to use the proceeds therdbkiexercise of its powers and duties.

4.2.2To buy, own, operate, lease, sell and trade bathared personal
property as may be necessary or convenient indherastration of the Condominiums
or Association Property.

4.2.3To maintain, repair, replace, reconstruct, adémal operate the
Condominium Property, Association Property or atheo property acquired or leased by
the Association for use by Unit Owners.

4.2.4To purchase insurance upon the Condominium Propedy
insurance for the protection of the Associatiosn Qfficers, Directors, and members as
Unit Owners.

4.2.5To make and amend reasonable rules and reguldtiotise
maintenance, conservation and use of the CondomiRiroperty and Association
Property for the health, comfort, safety and welfaf the Unit Owners, and for the
administration of the Association.

4.2.6To approve or disapprove the leasing, transfertgaging,
ownership and possession of units as may be prdvigehe Declaration.

4.2.7To enforce by legal means the provisions of the thet Declaration,
these Articles, the Bylaws, and the Rules and Reiguis for the use of the
Condominium Property and Association Property.

4.2.8To contract for the management of the Condominiants
Association Property and any facilities used byling Owners, and to delegate to the
party with whom such contract has been enteredalhtaf the powers and duties of the
Association except those which require specificapg of the Board of Directors or the
membership of the Association.

4.2.9To employ personnel to perform the services redume proper
operation of the Condominiums and the Association.

4.2.10Make contracts and incur liabilities, borrow moraysuch rates of
interest as the corporation may determine, issueates, bonds, and other obligations,
and secure any of its obligations by mortgage dedge of all or any of its property,
franchises, or income.



4.3 Condominium Property.All funds and the titles of all properties acquited
the Association and their proceeds shall be helthi® benefit and use of the members in
accordance with the provisions of the Declaratibase Articles and the Bylaws.

4.4 Distribution of Income. The Association shall make no distribution of
income to its members, directors or officers.

4.5 Limitation. The powers of the Association shall be subjechtbshall be
exercised in accordance with the provisions ofQkelaration and the Bylaws.

5. MEMBERS. The members of the Association shall consist obfathe record owners
of units in the Condominiums, and after terminatdthe Condominium or
Condominiums shall consist of those who were memagethe time of the termination
and their successors and assigns.

5.1 AssignmentThe share of a member in the funds and asset® &fdbociation
cannot be assigned, hypothecated or transferradyiimmanner except as an appurtenance
to the Unit for which that share is held.

5.2 Voting. On all matters upon which the membership shallrigled to vote,
there shall be only one vote for each Unit, whiokewvshall be exercised or cast in the
manner provided by the Declaration and Bylaws. pagson or entity owning more than
one unit shall be entitled to one vote for eacht dnined, subject to the procedure
contained in the Condominium Documents.

5.3 Meetings.The Bylaws shall provide for an annual meeting efmbers, and
shall make provision for regular and special megstiof members other than the annual
meeting.

6. TERM OF EXISTENCE. The Association shall have perpetual existence.

7. OFFICERS. The affairs of the Association shall be adminisddrg the Officers
designated in the Bylaws. The Officers shall betelé by the Board of Directors of the
Association at its first meeting following the amhmeeting of the members of the
Association and shall serve at the pleasure oBthad of Directors. The Bylaws may
provide for the removal from office of Officers,rfblling vacancies, and for the duties of
the Officers.

8. DIRECTORS.
8.1 Number and Qualification.The property, business and affairs of the

Association shall be managed by a Board consistitige number of Directors
determined by the Bylaws, but which shall consistai less than three (3) Directors.



8.2 Duties and PowersAll of the duties and powers of the Associationsérg
under the Act, the Declaration, these Articles #redBylaws shall be exercised
exclusively by the Board of Directors, its agectstractors or employees, subject only
to approval by Unit Owners when such approval ecgjally required.

8.3 Election; Removal Directors of the Association shall be elected atahnual
meeting of the members in the manner determingtidofBylaws. Directors may be
removed and vacancies on the Board of Directorl Isedilled in the manner provided
by the Bylaws.

9. BYLAWS. The Bylaws of this Corporation may be altered, ateel or repealed in the
manner provided in the Bylaws.

10. AMENDMENTS. These Articles may be amended in the following neann

10.1 Proposal of AmendmentsAn amendment may be proposed by either a majofity o
the Directors or by twenty-five percent (25%) of #mtire voting interests.

10.2 Proposed Amendment FormatProposals to amend existing Articles of
Incorporation shall contain the full text of thetiale to be amended. New words shall be
underlined and words to be deleted shall-be-tiheskighwith hyphens. If the proposed
change is so extensive that this procedure woulddrnirather than assist understanding, a
notation must be inserted immediately precedingtioposed amendment saying,
“SUBSTANTIAL REWORDING OF ARTICLE . SEE ARTIEENUMBER
FOR PRESENT TEXT.”

10.3 Notice.Copies of proposed amendments shall be includdtkeinotice of any
meeting at which a proposed amendment is to bedmnes! or in connection with
documentation for action without a meeting.

10.4 Adoption of AmendmentsA resolution for the adoption of a proposed amendme
may be adopted by a vote of sixty-six two-thirdscpat (66 2/3%) of the voting interests
of the Association present (in person or by pray) voting at a duly noticed meeting at
which a quorum is present, or by the written agre®nof sixty-six two-thirds percent

(66 2/3%) of the entire voting interests. Amendrsardrrecting errors, omissions or
scrivener’s errors may be executed by the offioéthe Association, upon Board
approval, without need for Association membersiufeyv

10.5 Effective Date An amendment when adopted shall become effectiee laging
recorded in the Lee County Public Records accorttingw and filed with the Secretary
of State according to law.

10.6 Automatic Amendment.These Articles shall be deemed amended, if necgssar
as to make the same consistent with the provigbtize Declaration of Condominium.
Whenever Chapter 718, Florida Statutes (2010) @n#&dt7, Florida Statutes (2010) or
other applicable statutes or administrative reguiat as amended from time to time, are



amended to impose procedural requirements lesgstr than set forth in these Articles,
the Board may operate the Association pursuartedess stringent requirements. The
Board of Directors, without a vote of the ownergynadopt by majority vote,
amendments to these Articles as the Board deenessety to comply with such
operational changes as may be enacted by futuracaments to Chapters 607, 617, and
718 of the Florida Statutes (2010), or such ottetuges or administrative regulations as
required for the operation of the Associationaallamended from time to time.

10.7 Proviso Provided, however, that no amendment shall ch#mgeonfiguration of
any unit or the share in the common elements appant to it, or increase the owner’s
share of the common expenses, unless the recorera@fthe unit concerned and all
record owners of the mortgages on such apartmaiitjsim in the execution of the
amendment, and all other unit owners approve thendment.

11. REGISTERED OFFICE ADDRESS AND NAME OF REGISTERED AGENT.
The registered office address and the name ofettistered agent of the corporation shall
be as determined by the Board of Directors fromettmtime.



